~EREZFARDF

GRAND VIEW SECURITIES LIMITED

INDIVIDUAL / JOINT ACCOUNT {@E A / BZEIERE

RESRSFERAT (REEZR)

GRAND VIEW SECURITIES LIMITED (GVSL)

Address: Suite 4705, 47/F, The Center, 99 Queen’s Road Central, Hong Kong
ok FBRE A 90 SiebTefu L, 47 1 4705 %

Tel: 85237013188  Fax: 85237013100 CE No. :BIG377

SECTION A: ACCOUNT GENERAL INFORMATION
H—Er: IREEALER

English Bi37

ACCOUNT NAME

E\LE(:)E‘ %ﬁﬁ Chinese H13Z

ACCOUNT NO. [] Existing Client i 5%F
ELE(:)E‘ %}ﬁhﬁ% [ New Client  ¥r&g /5

SECURITIES CASH A/C NO.
R AR

SECURITIES MARGIN A/C NO.
ra o PR RS

[ Individual EA
TYPHEﬁOF*CLIENT 1 Joint Bs !

%’}5 %E/EJ‘ U - Please state the total number of joint account holders
- sl RER PR AR
1/We would like to open and maintain the following | Select Online Trading
trading account(s) Service

TYPE OF ACCOUNT RNEE FIHFEFTLRERIL IR SIRE TR SR e

EF?)E‘ iE}DJU Yes & No &
[] Securities Cash Account &&FHEIES ] ]
[] Securities Margin Account SE5{E3B4IEF OJ ]

Note * : For Joint Account, each account holder should complete separate ACCOUNT APPLICATION FORM

i BRIRP S RO A IS IRRHER
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SECTION B : ACCOUNT HOLDER PERSONAL INFORMATION

FEM - RPFAAMEAER

Name of Client & =%

O Mr. S [0 Ms. 2t [ Mis. KK
Gender 171

[] Male 55 [] Female %

English 37

Chinese H137

Date of Birth 4 HEA / /

Place of Birth H{4f 3t ®h

ID / Passport No. TS (358 / FEHIRNS

Country of Issue ZFa¢[EH52 Nationality [F]%E

Marital Status #S4HAR
L] Single & [ Married 2245

Education Level &2

[] Post-Secondary/University or above AEE/ AEFEESLL F

[] Divorced EfE4S [ Widow EH [ Secondary FHEEFEFE [] Others Hifth

Residential Address {F=EiE (Must provide Address Proof of recent 3 months WZEFEAEHTHA 3 & H 93:4EE8HH P.O. Box Not accepted HE[FL{EFEAI N2

%)

Residential Phone No. {3 EEE65RHE Mobile Phone No. F-HEEEEEHEME Office Phone No. /\&|EEEE5EME

E-mail Address ZEH[ T Employment Details B85 [ Full-time Employee 2Bk{EE [ Part-time FEB%

[] Self-Employed EfE [ HAth

Name of Employer {& T %71% Listed Company FmiZA5E [ No & [ Yes &2 | Occupation / Position HgkZE/HkNr Years of Service H&

Office Address /&l (P.O. Box not accepted FEFSFEA R E) Nature of Business S5 14HE

Correspondence Address FEfiilil (P.O. Box not accepted EFSFELE R EZ) [] Residential {¥4k  [] Office 2\H]

[] Other HAt

SECTION C  : BANK ACCOUNT DETAILS
F=8 SRTP O’

Bank Name $R{T41% Bank Account No. ® ${1TE C15EHE 3 Account Type [ 5ER] (] HKD #&7T

[] USD #7¢ [] CNY AR#

Bank Address & SWIFT Code $R{THthE K BRFE4mHE (If the bank account is outside Hong Kong 75 A & Ak DI MIE AV ERTTHE ) (If applicable 417 )

Note 2 : Name of the bank account holder must be the same as the GVSL Account. Please provide copy of the passbook or bank account statement as proof.

O SRTROEA AR RS ER AR P A P TR o SE IR R T4 ERIA LA -

Note *: Unless the undersigned specifies other payment method in the funds withdrawal instruction, funds withdrawn from the undersigned’s GVSL Account
shall be paid into the above bank account of the undersigned.

i BIFERRERAE TR E SN R E 2 S P ORI FOER G i AL B S TR -
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SECTION D : COMMUNICATION INSTRUCTIONS *
SEUUEN G - BkEtE T

a) Do you agree to receive the news and the promotions on GVSL through Email address as indicated in SECTION B? ] YES & CINO &
B N AR E B s e B R R RS 3 AV R SR S R R R =

b) Language Preference [&] 755 {5 2 iMEHEES fy: (] English L] iz

c) Delivery of Contract Notes & Statements will be sent to the Email of Correspondence Address as indicated in SECTION B. | d) Language of the Contract
RSB B B L s B 50 — B L - Notes & Statements
Daily Statement H4%5BE  [] by Email &5 [ ] by Post #iE B AT SR 2 A B
Monthly Statement FH45E [] by Email %5 [ ] by Post #iiE R4S EERE S

HK$30.00 per hard copy postage paid by Client EF&E & E T E{H4EEEIZA 30.00 il [] English O] H3z

SECTION E : ULTIMATE BENEFICIAL OWNER(S) OF THE ACOUNT
FRE - RPAREEEEAA

Are you the ultimate beneficial owner(s) of the Account(s) who stands to gain the commercial or economic benefit of the transaction(s) and/or bear its
commercial or economic risk? [&] T2 ERFE ¢ 32 5 HH USRS BCACT A 2 S /B P 2 R I P S B O R Y S48 B e A A2

L] YES &

CONO & Please specify below FHFIEHLIT:

Name #:#4 Occupation B

ID/ Passport No. #5738 | ETE5EHE Country of Issue Z&5E%

Address ik

Tel No. Fr4&EERE Email FEH}

Your relationship with the beneficial owner(s) B T ELE 2535 A2 B4

SECTION F : RELATED ACCOUNTS DECLARATION
FNE - BEEIRE KA R R

a) Are you an employee or a director of a company licensed or registered with the Hong Kong Securities and Futures Commission (SFC) ?
M T RS hEEE S RN EEHHEZ R G ES G EE = s s EE iR 5?
(] NO & (] YES &&  If YES, please specify and provide written consent from your employer #+&, &5 E R UM TEE ESHEEE

Name of Licensed or Registered Company 7 Féty2: ] sl s i i 21

CE No. of Licensed or Registered Company FFh A sl fises - L 4mst
b) Are you related to any employee(s) or director(s) of GVSL?

BT B ER S 2 R S E S A R ER?

[ NO & [] YES & If YES, please specify the information of the employee(s) or director(s) &, =55 |HH{E BsiEEE R

Name #:% Relationship B#{%

Name #:%4 Relationship &%
¢) Is your spouse or immediate family members a client of GVSLGVSL?

EIT Z BB E AW B A EE R 2

[]NO % []YES & If YES, please specify &, an5/HH:

A/C Name P44 Relationship Bif4 A/C No. BEF5EHE
d) Are you, your spouse or immediate family member a director or major shareholders of any listed company?

EITEC - ENEZHEE G A S 0= S AR

[INO & [J YES &  If YES, please specify %1z, 55197

Name of the Listed Company _EHi/\E]45% The location of the Listed Company _F 723 5] fYh8k
e) Are you, your spouse or immediate family members a director and/or shareholder of a corporate client of GVSL?

ETHED - s EREBE R R ESF 2 AFIRFNES R/ERER?

[JNO & (] YES &  If YES, please specify #iig, 5519

A/C Name P44 Relationship Bff4 A/C No. BEF5EHE
f) Do you control, either alone or with your spouse, 35% or more of the voting rights of any corporate clients of GVSL?

BT 2 E BRI T 2 Ao BRI RS 5 2 A TR PR 35%80L_FAVHEEERE?

[ NO & [J YES &  If YES, please specify &/, #551HA:

A/C Name P44 Relationship B4 A/C No. IEF5EE
2) Are you, your spouse or immediate family members or any other close associate of an individual hold(s) the following identity of any countries, including a head of

state, head of government, senior politician, senior government, judicial or military official, senior executive of a stated-owned corporation and an important political

party official?

EITEC - EERE 2 ESEME GE TN B BT TE R SRS SIS FEEN AR BEEZRTE - BINEE - EEEE - Sk

BINEE ~ EVEANBSEE ~ BIAMEESHRITEA B M BB R E?

] NO & [] YES &2 If YES, please specify e, =551HH:

Name of the Politicians FE A% The Location & Position & & (LAY A I
Years in Occupation FE(EAREEEEA Relationship R&f4

Note * : GVSEC shall not be responsible for any delay or failure in the transmission, receipt of information due to either a breakdown or failure of transmission

of communication facilities, or any unreliable medium of communication or to any uncontrollable or unanticipated cause or other causes.

i WERSH A GRS R A SR s A B o SR A TR AT S A o SRR ER R B ST (T (e At R PR T i
RBE A ISR A ©
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SECTION G : FINANCIAL BACKGROUND

FEEy - MBE

a) Residence

EE

[ Self-owned HEY)¥ [ Mortgage f#18%1% [ Rent fHH
[] Living with family #25% AFB{FE [ Quarters fEs [ ] Others HAffr

b) Type of Worth (HKS)
EEERH] (B

] Cash Deposits Fi&f72k [] Real Estate FiE [ Vehicle Hi#f [ Heritage 75
] Company/Shares /AFI/FE{5  [Stock B¥ZE  [] Fund &4 [ Bond (&%
[] Foreign Currency 4N  [] Bullion &4/& [ Others HiAit

¢) Net Worth (HKS) [ < $500,000 (] $500,000 - $1,000,000  [] $1,000,001 - $5,000,000
st EEFE B ] $5,000,001 - $10,000,000 ] > $10,000,000

d) Annual Income (HKS) [ < $200,000 ] $200,000 - $500,000 [J $500,001 - $1,000,000 [ $1,000,001 - $
LA GBS 5,000,000 [ >$5,000,000

e) Source of income/Fund (Multiple options)

WASEEAR (FTEEZTH)

[ Salary #4: [ Spouse/Parent FC#/SCHt  [] Investment Proceeds 4 &UiZs [ Gift &&H4
[] Inheritance 4K [ Sale of Business P3E B zs [] Retirement Savings (R4
[] Insurance Proceeds frfgUazs [ Others HAth

SECTION H : INVESTMENT PROFILE

F/\En : FEmr

Investment Objective and Risk Tolerance & H 1Yk 7] K57 E i

a) Investment Objective

[] Hedging % [] Speculation F# [] Arbitrage 5

& EE [] Capital gain &4#E ] Dividend Income BEEUZA [ Others FHifthr
b) Target Investment Time [] Short Term 4G8F (1-6MTH H) [ Medium Term F18f (6-12MTH H) [ Long Term £HIG1Y
E A& ) [ Others HAh,

c) Anticipated Number of Trades per month

TR B TE

[ <1,000 Times ZX  [J 1,001-5,000 Times X [] 5,001-10,000 Times 2 [ >10,000 Times 2

d) Estimated Investment Amount (HKS)
e E a8 (B

[] <$300,000 [] $300,001 - $1,000,000
[] >$10,000,000

(] $1,000,001 - $5,000,000  [] $5,000,001 - $10,000,000

[ Low &/ &

e) Risk Factor
R 2

[] Medium ez

L] High =

Low risk tolerance but willing to accept slight price fluctuations in order to obtain return better than
expected from a capital preservation strategy only JE\fg &2 FEAR - (HFH R R 2RI A R R DAHUS:
FEEORAS TS - E S THEH Ol Ry CEAY (0137

Modest Risk tolerance and willing to accept some investment risk for potentially higher returns. Seeking
to achieve a balance moderate capital growth. JE\[f#& 7 &5 > N/ FEE Ry EUEE S (o] 37 2 —2t
e g o TEEARE ~ WA R FSRIZREET o o] DIBEZ (EROIE - S A8 N
(S {HEE

Seeking high growth for wealth accumulation and willing to accept substantial price volatility for
investments. SR EIEFRKENE  EEFZIEEITRIEESEIE -

Investment Experience ® 4Kk °

Product 7/ Years of Investment #F & 4%

N/A 85 <1VYear & 1-3 Years 4F 3-5 Years 4 5-10 Years £ | >10 Years 4

Stocks JFEE

Futures and Options Hf %5 & HffiE

Fixed Income [&EULZS B %5

Funds #:4>

Bullion &4 /&

Foreign Currency %[N

Warrants SRS S

CBBC “FA&:

Stock Options F&EEHAME

Convertible Bonds T {2 {4

ELI/ELN FReSERsaEEis

Rights {LfstE

ETF RO FTEE IS

Others EAth

Note ® : Please tick the appropriate box

i EAIEEENE
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SECTION | : CLIENT’S KNOWLEDGE OF DERIVATIVES AND STRUCTURED PRODUCTS ASSESSMENT
FILET - SHER E 0T RSN T RAYZIEK

I have acquired knowledge of derivative products by either of the following ways (Please choose as appropriate):
RNRELN T RSB ARINT R A 08 (Gl E5H):
[] A':Thave undergone relevant training or attended relevant courses or seminars on derivative products (e.g. relevant online or classroom courses offered by
academic institutions or financial institutions, etc.)
BEH— NGB A BT A A AR | BUE SR B R AR (140 S sl R PR O 2 4 e = SRS -
[] B :Thave current or previous working experience related to derivative products. (e.g. banks, securities companies, etc.)
BEIH T KRB SO R BT A A R TARER (BT ~ 5N T%) -

Occupation/Position HiE/Hkfr: Company Name: 2\ 5] f#: Years of Service: F&:

[] C: I have executed five or more transactions in derivative products (whether traded on an exchange or not), e.g. Derivative Warrants, Callable Bull/Bear Contracts,
Stock Options, Futures and Options, Commodities, Structured Products and ETF, etc. within the past three years.
BIH= AAPRBEZFA YR TRIRES, EARUTEER(RRESERBITEE) 25  fl: TTAERNRER - 88 - BRI - ilE R
WGy - BEEm - EELRESITEEESS -
[ D: T have NO knowledge of derivative products.
BN R AMAACTEE R -
* If you choose D or there is no appropriate option above, you would be considered to be lack or have no knowledge of the classification of the relevant derivative
products. 1% FAE_ Bl {7y BEEE BT TU BT o] S BRI - BIIHIE Ryl = BT SAER N T R A iy IR = -

Please confirm that Registered Licensee SEC CE No. has fully and clearly explained the features

of such derivative products to you, including the relevant Risk Disclosure Statements.
SRR s P AR 707775 2 T S B A P AR 07 A 7 U
B /E HAHRA R B 82 o

SECTION J : FOREIGN ACCOUNT TAX COMPLIANCE [FATCA]
FE : BRUEBINEP R ERAZ]

Are you an(a) American Resident / American Citizen / American Permanent Residency Holder (Including Green Card Holder) / American Resident Alien within
the meaning specified in the FATCA governed by the Internal Revenue Services [IRS] of United State of America? ®

BT REMFEHERERTSIRS] #E - FATCA ERFTTEVIERER/ EENR/ EEKAEEERAE (BEGRFAE)/ BEEEAVIMEAN
+:2°

[J NO & Where suitable, please complete Form WSBEN of IRS #1##F » s5E £ 3 1> WEBEN 4%

[] YES /& Where suitable, please complete Form W9 of IRS 47 » SHIEETEFER FaH > W9 4%

The following list meets the conditions set out by IRS from time to time F¥HE/FE IRS RHFEFEEE A AT A

- American citizen or resident (Including Green Card Holder) EHARIEREESARRFAE)

- American place of birth AEERAHAE

- American resident or mailing address FASEEIR A RS SR A B2 it
- American telephone number DAEB B AR st Eat

- Standing instruction to transfer funds to a American based account A E T SR E S TR AT

- Power of attoney or signatory authority granted to person with American address or ~ SAME P/ BPIMETEE A1 5

- In care-of or hold mail address that is sole address of account holder DLSEERhE AU At

Please be reminded that you are responsible for notifying promptly and within the prescribed timeline IRS and us in the case of change in circumstances that may affect
your FATCA status, such as citizenship/nationality, address, phone number, etc.

FEEE N A R ERE 8 FATCA IR AEME N B A S BN RS /805E ~ Mkl - EEES - 55M T BN L5 ERF R A A1 IRS
FBERIE L -

Note ® : GVSL rejects the account application of either one of the above identity holder. 3F ®: 7ZEZAE R B2 Fit Sy & BHIEFEHSE -

GVSL(V.072016)



SECTION K : DECLARATIONS AD ACKNOWLEDGEMENTS OF CLIENT
B8« FEREY R

I/We, the undersigned Client(s), hereby apply to open [] Securities Cash Account [] Securities Margin Account
ANEE  TillFEERFMAES » BHRERIL HARIRERE ARG R

a) I/We represent that the information contained in this Account Application Form is true, complete and accurate. GVSL is entitled to rely fully on such information
and representations for all purposes, unless GVSL receives notice in writing of any change. GVSL is authorized at any time to contact any person or entities,
including but not limited to my/our banks, brokers or any credit agency for verifying the information provided on this Account Application Form.

AN/ BRI IR P AR AR A B E E Ko R - IR R B A RN & PR S S A - B R A AL AR 52
EARGEULEORL SRR o B IR 75 n B s A A L ECERS » B EAR RN AN/ G EIRT ~ LSBT (S GRS - RV E AR PR
WFrb it Bkt o AN/ EEHERRAIFTEE 2 R (RT3 EL - $9 L RIAAI R S -

b) I/We the undersigned Client(s) understand that my/our submission of this Account Application Form and the acceptance of this Account Application Form by
GVSL in no way implies approval for opening of the account for Client and reserves the unconditional right to reject this application.

KRNEE  VillgEEE P/ F AR IR SRR EE R P RIS RES SR R EERIRE AN/ EE - RE
0% DR B B AR o B 2 R

c) I/We hereby declare that unless specifically stated otherwise, I/We am(are) the person(s) who is(are) ultimately responsible for originating the Instruction and
who stand(s) to gain the commercial/economic benefit of the transaction and/or bear the commercial/economic risk.

RN/EHERFIEE - BRIES A - BRIAN/EERRSEEH IR AT BN/ EEIN R A8 5 RS s 5 8P R 2 B/ SR R 2 4%
JEBEIIA

d) I/We hereby confirm that I/We have read and agreed to the contents of this Account Application Form and duly completed the SECTION A to K. I/We have read

and understood the provisions of the attached current version of the Terms and Conditions contained in the Client Account Agreement of GVSL (together the
“Agreement”) of which this document forms a part and agree the Account(s) and the provision of service of GVSL to be bound by the Agreement(receipt of a
copy whereof is hereby acknowledged by me/us) as the same may be amended from time to time.
NG L 2 T D ARTREG F R IR P RN 2 NI I R — 28y - AN/ EHCREE A B ES S B oA i = i
HE () MAERE & k50 WHH B RIEERR P DU RS SRR 6t IR 2 S v RIS HHE ek e s GE L AN/ B E
W ERIA) AT

e) I/We hereby confirm that GVSL has provided me/us with a copy of the Agreement including the following Terms and Conditions:

BN EEHER RS 5 DGR EE AN T E R L TR R T A ik Z A
- Account Application Form R R
- Client Account Agreement (Terms and Conditions) 2 E (R R & 4)
- Any Written Supplementary Agreement and Authorization which I/we concluded with GVSL from time to time
(AT A N /B B RS R NI E 1L E Il SO PR R e
I/We hereby confirm and consent to carry out the trading activities in accordance with the above Terms and Conditions.
AN E S R e B R R IR BRI S VR § B HE T3 B 5 ) -

f) I/We acknowledge and confirm that GVSLU's Licensed Person has provided the Risk Disclosure Statements and Disclaimers annexed hereto in a language of
my/our choice (English or Chinese) and I/we have been invited to read the same, to ask questions and take independent advice if I/We wish.

BN/ EERER TR eSS T Z R N TR AR N/ S B RE 5 (P S R A P s 2 Je b b SR I b e i B R B Bl % S I b i
B~ SR RS BOR BT E R A N /B S A I ERE) -

g) I/We have carefully considered the Risk Disclosure Statements and recognize that trading in investment products involves a high degree of risk. Although I/We
might not have relevant derivatives products trading experience, I/We still base on my/our independent judgment to request for entering into transactions of
derivative products. I/We have considered my/our financial position and investment objective, I/We confirm that I/we am/are financially able to assume such
risks and to sustain any losses resulting from such trading and voluntarily confirm that investment products is a suitable trading vehicle for me.

ANSEE T 8 B i 2a B I B T M T S e s P e 2 =i A N/ B AR AR T AR A i 2 S B8 - AR N/ BT AR
BN/ EE R ER T T A E AL S - AN/ EHFCEREARN/ TENU RIS E B - WA N/ EE Z T BRERIEZ AR
Z BB 2 BAE AR AR - TR E R SR i H R —TH A A S BN HE T -

h) I/We have read and understood the Personal Information Collection and Personal Data (Privacy) Ordinance Statement (the “Statement”) attached to the
Agreement, and obtained a copy of the Statement.

ARN/EECHFEH O EEUSH & RSy 8 SRR KBBR8 -

i) Where the Account is a Joint Account, I/We declare and confirm that the undersigned of this Account Application Form may give verbal Instructions and/or
Instructions, in respect of the Account and to deal with GVSL as if the undersigned alone was the sole owner of the Account without notice to the other joint
owner(s).

IR P Rl iR = RN/ B ST G2 S R P R EE RN = (0 1R8I 4 3A N7 AT SRR = 7 B R/ B — R e G B R 1 T
X5 MR EAMIG AR A - WA BIE P EIE—EA A

j) For validation on any written instructions relating to the operations of the Account, each of the joint account holders hereby agree the following signing

arrangement:

(S EASIRELESPNC SN e 2 S

(] Either one of the account holders sign singly, or H:—{iri4 5 OFRE A\ EMHE 5
[] All account holders sign jointly. ARt F A ALE%HE

k) I/We, the undersigned, have read and fully understood the attached provisions of the Joint Account in the Agreement, and accept and agree to be bound by the same in full
as it may be amended from time to time.

RNEE > THFEBEF > CRESRSGESHON LAY T &S ) NSO - RNEFEEZ RERZE " &P hsRE ) BEARR
BHELUIARRETR -
1) I/We acknowledge that GVSL does not provide investment, tax or legal advice or recommendations.

RNEEFHERE R A RO E - BOB SRR R aGE -

SECTIONL :SUPPORTING DOCUMENTS
HHTED - BRI

| enclose certified true copies of each of the following documents in support of this application:
NI T 5 5 P gt S I B EEIA > DU IR F s
[] HKID / Passport or Other Proof of ID of Client and Ultimate Beneficial Owner(s)Gf required) %7 K B4% EastiliA A\ (WA T G (755 R =Kt S5 55 8HE
N
[] Proof of Residential Address of Client and Ultimate Beneficial Owner(s) (if required) % 2 K iR B A A\ (0A)/E (L z50H
[] Copy of the Passbook or Bank Account Statement OR other Brokers/Banks Recent 3 Month™ s Statements(if required)
SRATIF TS A A5 E R AR S A R4 AR T A 3 (M3 2 A45ES%E (#EA)
[] Others Documents E:Ah 37

GVSL(V.072016)




SECTION M : CLIENT SIGNATURE
B8 FEE B

I/We confirm that I/we fully understood the contents of the aforementioned documents and have sought, or have had the opportunity to seek legal advice
concerning their contents and effect. | hereby accept and agree to be bound by the same in full as it may be amended from time to time.

AN/ EERR T RIHE Bt T E S S ) VAT KA ENS R s AR E R - AN/ EERIE#2 REREZZ "E P
i ) TG AR A RHE DI BRI -

Must be signed and delivered by both clients for Joint Account. FRiERtZZ EVERSEZE RN

Individual/Primary Joint Client’s Signature Secondary Joint Client’s Signature
BN/ ZEREE R NEBeE~EE

Name in Block Letter Name in Block Letter

HAIENR A IERS

Date Date

B HEH

SECTION N : WITNESS DECLARATION
FTIUEYy - BRI AEH

I, the undersigned person, hereby declare and certify as a Witness ’ to the account opening that the signing of this document by the above Client/Joint
Clients (please delete either one) and sighting the genuine copy of related identity documents set out in SECTION L of such Client(s).

AN FiligFBAL EBREA T HITR R B bk B/ g PGS 2 —E) S B R s A R S+ 8 th 3 IR 5 (3 560
IR »

Signed and Certified by Name of Witness in Block Letter
BENIHT RBARHLIERE
Occupation/Position Date

LT ITA HEH

SECTION O  : DECLARATION BY STAFF
BHHE - BEEY

I. the undersigned, hereby declare and confirm that | have provided the Risk Disclosure Statements and Disclaimers in a language of the Client’s choice
(English or Chinese) and invited the Client/Joint Client to read the same, ask questions and take independent advice if the Client/Joint Client wishes.

AN AL BRI KA N T R 5 /I TR R VRE = (T SCEIE SO SR AT AN ey e\ P 45 B B B e TR A B S B & =/
B2 PRREZ SR ~ RS RECKE B ROE /AP A L ER) -

Signature of Staff Staff Name in Block Letter
BEEE e IR

CE No. Date

HrLmaE HEH

SECTION P : ACCEPTANCE AND AUTHORIZED SIGNATURE
BENED - BARIKERREE

GVSL Authorized Signature GVSL Authorized Signature

REZS EAREE BEDS EAREE

Authorized Person’s Name in Block Letter Authorized Person’s Name in Block Letter
PAERFHL IR PREARGERIERE

Date Date

H# HEH

Note ” : Any SFC licensed or registered person, an affiliate of such person, a Justice of the Peace, a Branch Manager of a bank, Certified Public Accountant,

Lawyer or Notary Public.

FET AT AR SRR A SR - B AL KR ST TR - G - s ARA -

GVSL(V.072016)



FOR INTERNAL USE ONLY {£{iLNEFEE

[] Securities Cash Account
s leiER

[] Securities Margin Account

ST R IR

ACCOUNT OPENING CHECKLIST BAF/EE

[] Account Application Form
B EEER
[] Client Account Agreement (Terms and Conditions)
& Pl (RO AR
[] Copy of ID, Passport or Other Proof of ID of Client and Ultimate Beneficial
Owner(s) (if required) with Witness Signature

[] Proof of Residential Address of Client and Ultimate Beneficial Owner(s)(if
required)(within 3 months)
P R S B A A GO E NEHEEEH (T

[] Copy of the Passbook or Bank Account Statement
HRITF RS H S5 ERIAR

[] Employer Consent Letter (if applicable)

=EHA)

B PR E A N E A S 138 FE R E A 5 (s iR e FEWHEEZFAER)
(i R AR ] WS8BEN Form
EEES
[] Other Documents
Eat
COMMISSION RATE/CREDIT INTEREST {H&E/{EEF] &
Market it Commission Rate {fH&ULE Market 5 Commission Rate {H&UTE
HK (via telephone) %, Min HKD HK (via Internet/ app) %, Min HKD
China (via telephone) %, Min HKD China (via Internet/ app) %, Min HKD
TRADING LIMIT/CREDIT LIMIT %2 5 [R4H/ (= & R%H
Trading Limit (Cash) (via AE) (via Internet/ app) Total
THIREE (FiE) HKD HKD HKD
Credit Limit (Margin) (via AE) (via Internet/ app) Total
EEIREE (frR2) HKD HKD HKD
INFORMATION PROVIDED BY AE/CS #X4C /& RFRAtE R}
[] T have known the Client for 523%% F 4 H <1y %4 O 1-5Ys % O >5Ys 4

[] Mode of Introduction 114
[] Client Development Potential %% FFHZEE )7 -

[] Walk-in EH#E _EFY

] Client current portfolio value maintained with GVSL & FAE 7 ERS S FAE
] Client satisfactory settlement history with GVSL or other brokers or banks®, 2 5Bl 5555 5 38 51T o eR T4 H RIS B 4cs: ®
JEHAMEE BT ERITI IS B4R S SR

[] Comparable trading/credit limit granted by other brokers or banks’.

[] Referral 5[/

(] Others H:tt,

INTERNAL A/C OPENING RECORD N E[FH FEC&k

Open date A/C No. AE Name AE Code
B P HiA HRSE RUEREST KA AmE
Completed & Reviewed by AE/CS CE No. Date
TR EETA Ka/E Mk LSRR =i
Checked by Cso CE No. Date

23 SN FEiREE LSRR =i
Approved by RO CE No. Date
#EEA BEAR LSRR =i

Open A/C & Input Data by

B F R AT A

Double checked by

FFZELA

Password Generated by

Email/Mail/Scanned by

THSATRLT A L EARTE SN
Filing by All Procedures Checked by
S AREET N TRFPEIZET A

Note :

ik

Note ® : Document(s) attached for the application: e.g. recent 3 months statements from other brokers/banks.
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[THA 3 {6 H Z A 455 -

GVSL(V.072016)



& R Fos:

nEREZFABRART

GRAND VIEW SECURITIES LIMITED

BEEARE - EA

EERR

ERHIRFRA AR ZEEFAIR A TR AT E HEEARRS - DEE BB BIRE SRR - ZESFAIR A S AT
TSIV ERSCGEIE R - BB E RS s S — R E SRR ER -

WRERFA ANRBERS I ARTCE - R ATA S a2 ESSFAIR A -

PR I B RIS - RS E Y RASFTA Y - WS RIS LAV SIER] - A SSARIEES - TEM/ENEA
B3t (%) 0HE RRESFARA AR SR ERAVER -

1

@

@

©)

Q)

®)
(6)

B IR P A5 5
CHPBHIEER S B BIRS » S AEERA AED IS (R

IREFA AES
e (T - Jedk ~ RO 2t~ /NED

g >

BT

EHEE

B ) BE IR

SRR
1 AT (P = - g - RNE -~ #7E  HlE)

B2 17 () *

3 AT (I & D

Bz *

B A/ AR R B

AL (A A BRI (LA R - SR L)
1 AT (Pl = - g - RNE -~ #7E  HlE)

% 2 17 (i)

317 (Brn &~ WD

BIxR

SRl I A /RS A B

HAEHE * (H/AKE) /  /

HiEsE:  (AAREE)
SR/

HIMN

B



Stephen
线条

Stephen
线条


Al [EH EEE R RATH RS B A E I ThRE AR RSE (LU N TSR ) ¢

RELLUTER > 518 (2) IRFEFAANER EAEEE - TREIRFRFAANRBEEE (FEEREEN) Kk (b) #/E
W EEERERGIRE A AR BEIE - SIHTE CRIRFY 5 (#) E¥=IEAEEE -

WIREFFAAREANBER - MBETEHEES (38950 -

ANGATR BB 4RTT - DR SR
Hi A- IRFRA ANEY SAEBEIDZA A HERZFHR BRI -
B B- IRFPFA AN ERUSHBRSE - QERUE —HH - RIREFA AP SRS BmStHIREA -
i C- WRFFA NMIRREBET - B s AEBEN EEWME A BEIRE A AR B -

EH AR BB fﬁnégiéﬁﬁ&%@fo é;é?égggjlxﬁﬁW%ﬁﬁ%%éﬁ%}ﬁﬂ’ﬂ)ﬁi
) |
@ |
3) |
(4) |
©) |

B3 B HEE

RANFFBEKER > RESFARAF R (RBHEE1) (5 112 8) ARSI HIIRFEREVARSS - () WEEAREAT
HEORRIE I (E B B BIR P &R R K. (b) fEZFEERAIRRRIRERA A A H iR P B & ke & R
BIFTEIEBFRS > e E R ER S RA A EE s AEE BN ER -

ANEER > SEAFAEFTAMBAIRE - AARIRFPFAAN | AABIRERIA AIEREAELE « -

ARNEE - WESARTNE > DB EARIEE 1 MpTayE NBHBER S 7 505 (BRI FTER &R A L > A
NEBEAZEZFARAE > WEERISFENER 30 O AZRESFAIRA TR~ A E EHHY E BEHRS -

ANBHSRANFTHRIFE - AN FHRRIFTA &R EEE - IR -

W

W&

£ (CAIRAES 1 SATHAYE A > SRIAIRAIE 5 - MRAREL
THANSNBEBIBHERN » IR

HER (H/A/M) ;*iﬁ{\%ﬁﬁ%ﬁ}_{ﬂ?% HA M sz A e RS R

* O

Lk g (RBSIRET) % 80(E)R » WMEM ALE(FH BRI - (ERAA—TER/EZH B H R ~ M EEERIE
e > SRR TR AU A I LB AR ~ B IR T (EHRZIERRAL - BUEIETE - —&OETR > "It 3 &
(BI$10,000) EFK -




~n W=8BEN Certificate of Foreign Status of Beneficial Owner for United
States Tax Withholding and Reporting (Individuals)

» For use by individuals. Entities must use Form W-8BEN-E.
» Information about Form W-8BEN and its separate instructions is at www.irs.gov/formw8ben.

(Rev. January 2017) OMB No. 1545-1621

Department of the Treasury

Internal Revenue Service » Give this form to the withholding agent or payer. Do not send to the IRS.
Do NOT use this form if: Instead, use Form:
eYouare NOT anindividual . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . WBBEN-E
e You are a U.S. citizen or other U.S. person, including a resident alien individual . . . . . . . . . . . . . . . . . . . W9
* You are a beneficial owner claiming that income is effectively connected with the conduct of trade or business within the U.S.

(other than personal services) . . . . . . . . . . . . . . . . . . ... ... ... ... . W-BEC
« You are a beneficial owner who is receiving compensation for personal services performed in the United States . . . . . . . 8233 o0orW-4
e You are a person acting as an intermediary . . . . . . . . . . . . . ... ... W-BIMY

Note: If you are resident in a FATCA partner jurisdiction (i.e., a Model 1 IGA jurisdiction with reciprocity), certain tax account information may be
provided to your jurisdiction of residence.

Identification of Beneficial Owner (see instructions)
1 Name of individual who is the beneficial owner 2 Country of citizenship

3 Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address.

City or town, state or province. Include postal code where appropriate. Country

4  Mailing address (if different from above)

City or town, state or province. Include postal code where appropriate. Country
5 U.S. taxpayer identification number (SSN or ITIN), if required (see instructions) 6 Foreign tax identifying number (see instructions)
7  Reference number(s) (see instructions) 8 Date of birth (MM-DD-YYYY) (see instructions)

Il  Claim of Tax Treaty Benefits (for chapter 3 purposes only) (see instructions)
9 | certify that the beneficial owner is a resident of within the meaning of the income tax
treaty between the United States and that country.
10  Special rates and conditions (if applicable—see instructions): The beneficial owner is claiming the provisions of Article and paragraph
of the treaty identified on line 9 above to claim a % rate of withholding on (specify type of income):

EEHI Certification

Under penalties of perjury, | declare that | have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. | further
certify under penalties of perjury that:

. | am the individual that is the beneficial owner (or am authorized to sign for the individual that is the beneficial owner) of all the income to which this form relates or
am using this form to document myself for chapter 4 purposes,

. The person named on line 1 of this form is not a U.S. person,

D The income to which this form relates is:
(a) not effectively connected with the conduct of a trade or business in the United States,
(b) effectively connected but is not subject to tax under an applicable income tax treaty, or
(c) the partner’s share of a partnership's effectively connected income,

. The person named on line 1 of this form is a resident of the treaty country listed on line 9 of the form (if any) within the meaning of the income tax treaty between
the United States and that country, and

. For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, | authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which | am the beneficial owner or
any withholding agent that can disburse or make payments of the income of which | am the beneficial owner. | agree that | will submit a new form within 30 days
if any certification made on this form becomes incorrect.

Sign Here } / /

Signature of beneficial owner (or individual authorized to sign for beneficial owner) Date (MM-DD-YYYY)

Print name of signer Capacity in which acting (if form is not signed by beneficial owner)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 250472 Form W-8BEN (Rev. 1-2017)
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General Knowledge on Derivatives Course

— T4 TRASERE

Introduction 5|5

According to the latest regulations of the Securities and Futures Commission of Hong Kong, starting from 6 July
2019, the derivative trading service (including but not limited to Warrants, CBBCs, Stock Options, Structured
Products, Futures/Options contract transactions) is only available to clients who have been classified as having

derivatives knowledge.

Through different media channels, we always hear about financial products such as futures, options and warrants,
and all these financial products are normally referred to as “Derivatives”. This training can help you know more
about derivatives, and understand their nature, types, applications, as well as their related risks. Having basic
knowledge of derivatives will facilitate your investment decisions. However, different derivatives have different
natures, when investing in these financial products, it is advised to consult your professional investment advisor for

further information before you invest.

For basic knowledge on derivative products, you can refer to the website of Investor and Financial Education
Council below:

https://www.thechinfamily.hk/web/en/financial-products/investment/index.html

RIEEESH M EERERZ G 2 RHE - B 2019 £ 7 H 6 Hilt > $TEESCHRY (EFEERRNES
i~ PEESE - BRSEIIRE - SEREMLES - ITE/IREGLIAC ) SR LURH T EAEERE T TEAREIE S -

FEHEAET > AREHMGERE RSN - U - KPS EEME D - MELeREmIIE LA T14AE
an” o DUNHUSRME NS EERRRCTAEMAMEE - 5 RS - R DU AR 2 b - DU I & & ST A A Ay a8
s o BOTAEEAE ARSI A IR EIRERE - MR CTAEERVEEIR S - M ESAR > ERREEER
BT EMAT - A R SRR B A A R T AR A R M BARRE 2 s - B T R R I E VE -
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https://www.thechinfamily.hk/web/tc/financial-products/investment/index.html
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Introduction to Derivatives 7451

In the financial market, derivatives are usually derived from spot market products (e.g. currency, stocks, gold etc.).
“Spot market products” are those products that can be settled between buyers and sellers in a very short time. In
the financial market, investor can settle the trade for currencies or stocks, usually within a day or a very short
period. Thus, those products are called spot market products and also the “Underlying Assets”. As derivatives are
based on their underlying assets, their values will definitely be influenced by the underlying assets. Apart from this,
derivatives’ values can also be affected by other market factors such as interest rate changes and economic

environment etc.

“Warrant” is an example of derivative products. Its value is directly related to the movement of its underlying stock
price. As derivatives and spot market products are closely related, and derivatives evolved from spot market

underlying asset, so these financial products are called “Derivatives”.

Normally, the difference in settlement times is a way to differentiate spot market products and derivative products.
In addition, if the prices drop rapidly after investor bought spot market products, investor would not have immediate
losses unless investor realizes the holding. But, if investor bought derivative products, which must be settled
before a specific future date (e.g. a month later); when the prices drop rapidly, investor would bear the risk of

losses.

FEERbT 5 T A i %Eﬂfﬁ FEiE'E on(AISNEE > 5655 > BB MR - T Fﬁ%(spot Mafket)ETaFuuTu
FERFREZN > BEFNERETRS > BRI HER > MERRLUIREEEUL - Refiisn - BNk

— IR EAE ] EIY%ELMF’%V%&LK( B AE L E i 1 TP Ry PR R T 5 ffﬁl%ﬁﬁ’ﬁﬁ Fﬁ%ixnnfﬁffb HHEH & %
(Underlying Assets) - {74 ZE itV E{E & 2 HBE ARV B EMAFTRE) > AN > PTAE ST E 2 ER S HAL 5N
o ARG R AR B R B AR -

DUFERe RS (Warrant) B3] - ‘E{E 2 —FENTERE M - BEIRETISHI B SHERS 2 E A BRI (5 - R CTEE R
RS TS E B R E Y] - T AR IR E TS EEIT A A SR E S g R P12 RS

—fRIME > ARG IR S — R G S ELA NI A E R 2R - GREFCEER G SEL » Bl
[ERAER AR Tk - RERNRRFAELEL > A GHEGIHEESL - K > GEEECTEES - HRHBEEE M
AL > EHRE A S S MR - AR E R IR -
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Common Types of Derivatives 747 G 8 RiEE

There are various types of derivatives in the market. Two of the most common derivatives are “Futures” and
“Options”.
i EAETAEE R S —RAEERCE RAVA R > o R E R (Futures) K IHER (Options)

Futures BHEIH

“Futures” refers to contracts between a buyer and a seller, who mutually agreed to trade underlying assets like
stocks, currencies, gold etc. on a specific future date (e.g. one month later) at a specific price. On the designated
date, both the buyer and seller have to follow the arrangements in the contract, including the price and the quantity
of the underlying assets. That means, the buyer has to pay the exact amount as defined in the contract for the
seller’s underlying assets. Similarly, the seller has to abide by the agreed price as specified in the contract when

selling the underlying assets to the buyer.

In addition, “Futures” can also be further classified into two types: “Exchange Traded” and “Non-Exchange

Traded".

Those exchange traded futures products are called “Futures Contracts”, where the "Hang Seng Index Futures" is
an example of futures contracts traded on the exchange. For those that are not traded on the exchange, they are
called “Forward Contracts”. A pair of forward contracts (i.e. two forward contracts) being combined, that is buying
and selling two different forward contracts at the same time, is called a “Swap”, such as “Currency Swap” or
“Interest Rate Swap”. Using a swap product, investor could exchange two different currencies or interest rates at
specified prices and dates. For example, assume that investor wants to exchange his/her Hong Kong Dollars into
Australian Dollars two days later, and then set them aside as a fixed deposit to earn interest. When the fixed
deposit matures, investor would like to convert the Australian Dollars back into Hong Kong Dollars at a
pre-determined exchange rate. Investor can buy and sell two different forward contracts at the same time today, so

to lock-up the exchange rate now to avoid the impact of future fluctuations in the foreign exchange rates.

Concerning futures contracts that are traded on the exchange, they have a common characteristic, which is called
the “Standardized Contract”. For example, each index point of the Hang Seng Index Futures is priced at $50 by the
exchange. That means, when any investor trades the Hang Seng Index Futures, all other investors use the same

formula of one point equaling $50. This is the feature of the “Standardized Contract”.
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Non-exchange traded forward contracts are unlike exchange traded forward contracts (i.e. Futures Contracts).
Non-exchange traded forward contracts are not "Standardized Contracts”. Settlement prices and trading amounts
can be customized according to the needs of individual investor. If the contract is not traded on the exchange, we
call it an “Over-the-Counter” or OTC contract. A “Currency Forward Contract” is a common example of OTC
contracts, where investor makes a currency forward contract with a financial institution based on his/her particular
needs. The investor can negotiate the contract details, such as settlement prices and settlement dates, with the

financial institution.

S S e e BOR B B M T ARG AE RS E 0 (BT —(E B 1R) » & —(EHEE(EE - ST E A S0 HHB & E
s SN BmEH)Z—rEdy o IR E WY H IO — B EHE) - ST HEIT G EIRTET 22k - 7R
G EIEENER MEEBEE TR ESONWEREIEENEREAMBEEE - MEQNVERFEEER
BRI EEESE S -

EFIIEFEMAE A W > —HRE" REEE" - n e EXSHMERE" -
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Options HARERE

An "Option" is a contract, involving a buyer and a seller, which gives the buyer a right, but not an obligation, to buy
or sell the underlying asset with the seller of the option. The underlying asset's quantity, price and the contract
period are fixed at the time when the contract is made. If the buyer exercises the option, the seller must follow the

contract specifications for settlement of the underlying asset.

Within option products, investor should know the difference between a “Call Option” and a “Put Option”. A “Call”
means buying the underlying asset while a “Put” is selling the underlying asset. Call warrants, one of the common
products, are a kind of "call option" products. Further, there are news that senior management of listed companies

receives stock options from the companies, which are also “call option” products.

In the market, investor can act as the buyer or seller of an option. The buyer has the right to buy or to sell the
underlying assets, but he/she has to pay the “Option Premium”, in exchange for that right. The seller will earn the
“Option Premium”, but, at the same time, he/she also must bear the risk of possible losses resulting from market

price fluctuations.

Although there is a chance of losing money, investor would still want to be an option seller. The reasons include,
(1) No one can precisely anticipate the price after one month;

(2) The option contract seller will receive a specific amount from the buyer as the price of buying the contract. This
is the foresaid “Option Premium”, which can be viewed as a cost of buying a right. While the seller receives the

Option Premium, he/she may potentially enhance his/her returns.

Investment products that consist of different derivatives are often called "Structured Products”. Equity-Linked Notes,

Currency-Linked Notes and Credit-Linked Notes are common examples of "Structured Products".

Most of these structured products consist of derivatives; that is, a combination of different derivatives, some of
which are "principal-protected”, and some of which are "non-principal-protected”. Therefore, when investing in
"Structured Products" which are mixtures of derivatives, investor must have a clear understanding of the detailed
contract provisions. Of course, when trading structured products, investor is always required to bear in mind the

risk of possible losses resulting from market price fluctuations.

Except that, there are also many examples of these derivatives in the market, including the "Exchange Traded
products” and "Non- Exchange Traded products”. Warrants, or the Callable Bull/Bear Contracts, are common
examples of " Exchange Traded products”, which are a kind of options. "Non- Exchange Traded products", such as
equity-linked notes or currency-linked notes, are commonly available at any banks or financial institutions.

Take an equity-linked note as an example for a further explanation. Its structure contains an equity option, which

means that the investor who buys the equity-linked note acts as the option seller, who sells the right in exchange
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for option premium. If the underlying stock price does not fall below a specified price, referred to as the “Exercise
Price” in the option; the investor can earn the option premium and thereby enhancing his/her potential return. On
the other hand, the investor also has to bear the downside risk resulting from market movement of the underlying

stock.

SRR TS R HEE TEY > GO T EFENIMIEIERE > REREANAERE LM EE - G47ET1L
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Applications of Derivative f;T4EMmINFR

There are many applications of derivatives. They are usually used for the following four purposes:
(1) Speculation — Yield Enhancement;

(2) Access to Different Asset Classes;

(3) Leverage Effect; and

(4) Long / Short Exposures & Risk Hedging.

OTEEMAIRREZ - TEMBRAIURE

(1) &EE-TeE e

() "B EA SRR EE

(3) fEIFE

(4) LR > IRA] LAE SR LA Ry b

(1) Speculation - Yield Enhancement ¥ EEI-FESUKZS

Suppose an investor has an insight that the stock market will not drop significantly in the coming month, and even if
certain stocks drop below a certain price, the investor is willing to buy those stocks at that price. If so, the investor
can use the equity-linked note by selling a put option. If the stock price does not fall below a certain level, the
investor can enhance his/her investment yield by receiving the option premium and he/she does not have to
actually buy the stock. But if the market drops, then the investor needs to buy the stock at a price higher than the

market price, and if the stock price falls sharply, there will be a greater risk of loss.

EE FI B A — B E > SRRRTARRK—E ARG Rk - BIFERRMERFE— (B E R - ZREETHEME
(B2 B E NSRS - WFRER - AICEETE AT DA R SR A SR ple By — (BRI RE R B 52 ﬁﬂ%ﬁf’aﬁﬁ’]
RSB BRI S E (ER - BUAT DIER R B AREERAYIE L TR - $Ee e & Uias - HAIR ARV
([EBER (R E ER R E SN EE AR - EREEAIE Nk > stEH N EEEHEE -

(2) Access to Different Asset Classes T PASER EIERINEE

Investor can participate in, or buy and sell, different assets like stock and foreign currency through derivatives. As
an example, the "A-share" market in Mainland China is a market that foreigners could not participate in; however,
through Synthetic ETFs, investors can indirectly participate in the "A-share" market. These Synthetic ETFs make
use of derivatives to track (or replicate) the performance of a market index as the main investment objective.
Through the Synthetic ETFs, although investor cannot hold "A" shares directly, the performance of "A" shares can

be reflected by the Synthetic ETFs the investor holds.

REE T LUEBLTARE M P E ASOSH SN FESHINEZE - B0 - BN LESE A lKh - B8
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(3) Leverage Effect fEIEME

Buying a board lot of shares in the stock market may cost a number of ten thousands dollars, which may put
pressure on cash flow; but if the investor chooses to buy a warrant, it may only cost a few thousand and the
investor can achieve the same effect as buying a board lot. This is called the “Leverage Effect”. The investor can
invest in the same board lot of shares at a lower cost. But, by doing this, investor must be aware of risk of losses
due to the market price fluctuation because he/she is trading derivatives, but not the stocks themselves.
HPRREEE A — TR EEFEEEE T - HOFRRE R E R - FrfRny BT oA i DAH SR E
A—FREE » BRI EERUET o EEERA B AR e SR E — R - AR RREER
BITAEES AR - EE —E T ERTISEAEB A E R -

(4) Long / Short Exposures & Risk Hedging JE\fs¥

Investor can buy a call warrant when he/she expects the market to rise or buy a put warrant when he/she expects
the market to fall. Put warrants can help investor to hedge against the downside risk of the market. For example, if
investor holds some stocks, he/she can buy a put warrant when he/she anticipates that the market will fall. If the
stock price does fall, the put warrant can provide an extra yield to compensate for some of the losses from holding
the stocks.

A LAER - INAI B R PAME R b - I EEH I LIETSE A -G RIS RIEERS » B PIEA— @Em
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Key Risks Associated with Derivatives $74: 2 FT 5 iR

The key risks involved in derivatives, including:
(1) Counterparty Risk

(2) Early Redemption & Potential Capital Loss Risk
(3) Investment Risk of the Underlying Asset
(4) Interest Rate Risk

(5) Liquidity Risk

(6) Leverage Risk

LA FE S P S R\ ELFE

(1) ATk

(2) $2FIEE B RR E AR R

(3) FHRH = e

(4) FlZ

(5) i e

(6) TRAFE

(1) Counterparty Risk x5 ¥FEfE

Derivatives are issued by third parties, such as listed companies or financial institutions, which are collectively
referred as "issuers". If these issuers encounter financial problems and this leads to a decrease in their credit
rating, or if they collapse because of solvency problems, the derivatives’ values will be affected and may even lose
all value.

OTARE M DI _E A B R e RS 528 =2 57 Sl B3 T - ME S TEMBuR MR E MR E S
aPARH RN - SRRIE T RE T RN EE - B2 EPARR e - TR ERERE g2EpE  ERAREMEE -

(2) Early Redemption & Potential Capital Loss Risk #&RHEE K 7EFEIRLE AR E i

Regardless of whether the investor chooses to redeem early, or the issuer has to terminate the products because
of early redemption, these actions may cause the investor to lose money because he/she may receive an amount
less than what he/she has invested. Therefore, investor should pay attention to the early redemption provision, and
consider if it would affect the amount he/she invests.
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(3) Investment Risk of the Underlying Asset fHREEBE

Derivatives’ prices depend on the value of their underlying assets. Normally, fluctuations in the underlying assets’
prices will affect derivatives’ prices directly. This is the Investment Risk of the Underlying Asset.
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(4) Interest Rate Risk FIJZRE k&

Interest rate and the values of all derivative products are closely related. Any derivative will ultimately be
exchanged for an “asset” and “money”, or exchanged between two currencies. The fact is that "money" is
necessarily linked to interest rates; therefore, interest rate changes will definitely affect the values of derivative
products.

“FIR" A OTAE L ES ATV G - HNEITAEELRE TSR &EE" N7 2587 SO - B8 WS
HYACHA » T — e Bl AR AR S ReE L g 8T A i E -

(5) Liquidity Risk Ji#EE\g

There may be a risk that the derivatives cannot be easily sold or converted into cash with low cost. Before the
expiry, some derivatives may be harder to sell and convert into cash. If it is not possible to sell them, investor will
have to wait until the derivatives expire before he/she can get his/her funds back.
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(6) Leverage Risk FE#8E g

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may
change in value more or less rapidly than the underlying assets. In the worst case the value of the derivative
warrants may fall to zero and holders will lose their entire purchase price.
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Disclaimer EEEBEA

All investment involves risks. Prices of derivative products may go down as well as up. There is possible
loss of the principal amount invested. Investors should therefore determine whether the investment
products are suitable for them in light of their own financial position, investment objectives and risk
profile. Any person should seek independent advice on the suitability or otherwise of a particular
investment. Investors should refer to the relevant investment product offering documents for detailed
information prior to subscription. This document is for information only and do not constitute any offer or
solicitation or buy or sell. Information contained in this document is for reference only and does not
represent Grand View Securities’s stance.
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Client’s Declaration & =E#HH

I/We confirm that I/we fully understand the derivatives’ nature, types, applications and their related risks; and have
been invited to raise questions and obtain independent professional advice.
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Signature(s) of Client(s) (Please use signature(s) filed with Grand View Securities):

EFRZ2GERETFNEES R FBR):

Name of Client #:44:
Account No.%& FilESE:

Date HHf:

Signature of Account Executive 225 FE(E5=: Signature of Responsible Officer B&E A BFE:
Name #:44: Name #:44:

Department Z[F5: Date HHf:

Date HHf:
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